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8.—Values of Gold Froduced in Canada, by Provinces, calendar years 1911-31.

Norn.—For the years 1862 o 1910, see Canads Year Book 1916—17 p- 270.
(Valueé caleulated on basis 1 fine os.=$20-671854.)
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World Production.—A sketeh of the development of the gold-mining indus-
try of the world since the discovery of America may take the form of a reference
to four successive periods. During the first period, extending from 1493 to 1760,
the annual production averaged nearly 337,000 fine oz. The placer mining of Brazil
and Colombia swelled the average output of the last 60 years of the period to about
606,000 fine oz. per year.

The production of Russia from placer mining was a considerable factor in the
next period, extending from 1761 to 1840, that country retaining first rank among
the world’s producers until 1837. The average annual production during the period
was 565,500 fine oz.

The third period, extending from 1841 to 1390, was notable for the remark-
able discoveries of gold in California and Australia in 1848 and 1851 respectively.
The annual average during the 50 years was 4,937,000 fine oz. For the first decade
the average was 1,761,000 fine oz. and for the second 6,448,000, while in the Iast
decade it declined to 5,201,000. The production of the period was contributed
chiefly by the United States, Australia and Russia,

In the fourth period, extending from 1891 to the present time, the outstand-
ing features were the entry of South Africa as an important and then as the leading
preducer, and the phenomenal increase in the output of most of the gold-producing
countries through the introduction of the eyanide process. The output was
6,320,000 fine oz. in 1891 and a steady inerease was recorded until 1915, when a
maximum of 22,737,000 fine oz, was produced. Thereafter the great increase in
wages and in the other eosts of production of an article of fived value brought about
a steady decline to a minimum production of 15,451,945 fine oz. in 1922, increased
to 17,790,507 fine oz. in 1923, to 19,025,942 in 1925 and to 20,160,355 in 1930,

In 1930 the world's chief producers were the Union of South Africa, with a
production of 10,716,351 fine oz. or 53-4 p.c., Canada, producing 2,107,073! fine oz.

'The revised figure for Canada is 2,102,063 fine oz.



